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INDEPENDENT AUDITORS’ REPORT

Te the Board of Directors of
Florida Cufreach Center for the Blind, Ing.
Palm Springs, FL

We have audited the accompanying statemant of financial position of Florida Outreach Center for the Blind, Inc.
(A Not-for-Frrefit Corporation) as of December 31, 2021, and the related statemanis of activities and cash flows for
the year then anded, and the notas to the financial statements.

Maragement’'s Responsibility for the Financial Statemants

Meragement is respensible for the preparation and fair prezentatich of thase flnancial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementallon,
arnd rmaintenance of internal contral relevarnt to the preparation and falr presentation of financial statements that are
frea from material misstatemant, whether dug to fraud or error.

Auditor's Respensibility

Cr responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with auditing standards generally accepted in the United States of America. Those standards require
that we plan and perform the audit to obiain reascnable assurance about whether the financial statements are froe
from rmaterlal misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financlal
statements. The procedures selected depend on the auditor's judgrent, including the assessment of the risks of
material misstaterment of the financial statements, whether due to fraud or emor. In making those risk assesamerts,
the auditor considers internal controf relevant to the entity's preparation and fair presentation of the financial
statemnents in order to design audit procedures that are appropriate In the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we express no such aplnian.
An audit also includes evaluating the appropriateness of ascounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evatuating the overall presentation of the flnancial
statements.

We belisve that the audit evidence we have obtained it sufficient and appropriate to provide a basis for our audit
apinion.

Opinicn
In our opinion, the financiaf statements referred to above present faldy, in all material respects, the financial
position of Florida Qutreach Centar far the Blind, Ing. as of December 31, 2021, and the changes in its net assets

and its cash flows far the year then ended in conformity with accounting principlas generally accepted in the
United States of America.

Fuiedman, Feldmesser & Kavpeles, CPU, LLC

Jupiter, FL
June 3, 2022



FLORIDA OUTREACH CENTER FOR THE BLIND, INC.

{a Non-Profit Corporation)

STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2021

ASSETS

Current Assets:
Cash in Bank
Deposits on equipment
ERTC Receivable
Grants Receivable
Prepaid Ihsurance
Total Current Assets
Property and Equipment, net of
Accumulated Depreciation of $54,519

TOTAL ASSETS

LIABILITIES AND NET ASSETS

Current Liabilities:
Accounts Payable and Accrued Expenses
Total Current Liabilities

Net Assets;
Without Donor Restrictions
With Donor Restrictions

TOTAL NET ASSETS

TOTAL LIABILITIES AND NET ASSETS

See accountants' audit report and accompanying footnofes.
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430,052
10,125
18,454
21,125

6,511

486,267

462,421

948,688

4,200

4,200

878,330
66,158

044,488

048 688




FLORIDA QUTREACH CENTER FOR THE BLIND, INC,
{a Non-Profit Corporation)
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2021

Without Donor With Doner
Reastrictlons Restrictions TOTAL
Operating Activities:
Srants 3 144 530§ 126,060 5 270 540
Contributions 19,665 - 19,865
Cther Revenues:
Ralmburseable Expense Revenue 8,385 - 8,355
ERTC Tax Credit 18,454 - 18,454
FFP Loan Forghvenass 48 350 - 45 350
Total Revenue and Support Before Releases 239,355 126,080 365,405
Met Assets Released from Restrictlons 89,293 {580,203} -
EXFENZES
Program Services 225 087 - 225 087
Ganaral and Administrative 13,080 - 13,050
Total Expenses 238,137 - 238137
Change in Net Asseta from Operating Activities 20,512 36,757 127,288
Met Assets - January 1, 2021 7A7.814 28,401 817,220
Met Assets - Decembear 31, 2021 b 878,330 ;] 66,758 % 244 488

See agopuntants' audit report ant accampanying footnotos.
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FLORIDA QUTREACH CENTER FOR THE BLIND, INC.
{a Non-Profit Corporation)
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2021

Program Supporting Total
Activities Activities expenses
Salaries $ 134,706 $ 7,161 $ 141,867
Payroll Taxes 10,822 - 10,922
Total Salaries, Benefits and Taxes 145,628 7,161 152,789
Independent Contractor 27,347 - 27,347
Insurance 7,372 819 8,192
Fees 1,080 120 1,200
Legal and Professional fees 4,455 495 4,950
Miscellaneous Expenses 1,109 123 1,232
Dues and subscriptions 1,000 111 1,111
Meals and Entertainment 22 2 25
Office Expense 3,935 437 4,372
Payroll Processing fees 3,509 400 3,009
Payroll Exp. - Workers Comp 737 82 819
Program Supplies & Expenses 6,479 720 7,199
Promeotion 880 08 78
Property Tax Expenses 627 59 585
Repairs and Maintenance 2,909 323 3,232
Supplies 15 2 16
Telephone 1,602 178 1,780
Transportation Tickets 5,765 641 6,405
Utilities 2,242 347 2,589
Total Expenses Before

Depreciation 216,702 12,118 228,819
Depreciation 8,285 932 9,317
Total Expenses $ 225067 % 13,050 b 238,137

See accountants' audit report and accompanying footnoles,
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FLORIDA OUTREACH CENTER FOR THE BLIND, INC.
(a Non-Profit Corporation)
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2021

(Zash Flows from Operating Activities
Change in Net Assests

Adjustments to reconcile change in net assets
to Net Cash from Operating Activities:

Depreciation
Forgiveness of SBA Payroli Protection Loan

Changes in:
Grants Receivable
Deposits
ERTC Credit Receivable
Prepaid Insurance

Net Cash Provided by Operating Activities

Cash Flows From Financing Activities
SBA Payroll Protection Loan

Nat Cash Provided by Financing Activities

Cash Flows From Investing Activities
Purchase of Property and Equipment

Net Cash (Used in) Investing Activities
Net Increase in Cash and Cash Equivalents

{Cash and Cash Equivalents - January 1, 2021

Cash and Cash Equivalents - December 31, 2021

Ses accountants' audit report and accompanying footnotes.

a

L2

127,268

9,317
(48,350

(8,049)
(10,125)
(18,454)

(1,006)

49,613

26,350

26,350

(2,246)

(2,246}

73,717

366,338

430,052




FL.ORIDA QOUTREACH CENTER FOR THE BLIND, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2021

NOTE 1 - ORGANIZATION
Nature of the Drganization

Floridla Qutreach Center for the Blind, Inc. {the “"Organization™} is a not-for-profit organization principally
engaged as a resource center for visually impaired persons and is the only full-service training facility of
its kind in Palm Beach County. The Center offers programs which teach blind individuals ths skills
necessary for daily living. Tha Qrganization is qualified as an exempt organization under Section 501
(¢} {3} of the Internal Revenue Service and is not subject to federal income taxes.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Accounting

The financtal statements of the Organization have been prepared on the accrual basis of accounting
and accounting principles generally acceptad in the United States of America. The financial statements
are presented in accordance with Financial Accounting Standards Board {FASB)} Accounting Standards
Codification (ASC) 955 daled August 2018, and the provisions of the American Institute of Certified
Fublic Accountants [AICPA) "Audit and Accounting Guide for Not-for-Profit Organizations” (the
"Guide). {ASC) 958-205 was January 1, 20192,

Financial Staternent Presentation

Under the provisions of the Guide, net assets and revenues, and gains and losses are classified based
on the existence or absence of donor-imposed restrictions. Accordingly, the net assels of the
Crganization and changss therain are classified as follows:

Not assets without donor restrictions: MNet assets that are not subject fo donor-imposed
restrictions and may be expended for any purpose in perfarming the primary objectives of the
Crganization. The Organization's board may designate assets without restristions for specific
operational purpose from time {o time.

MNet Assets with donor restrictions: Net assets subject to stipulations imposed by donors, and
grantors. Some donor restrictions are temparary in nature; those restrictions will be met by
actions of the Mon-Profit Organization or by the passage of time. Other donor restrictions ars
perpatual in nature, whareby the donor has stipulated tha funds be maintained in perpstuity.

Cash and Cash Equivalents

For purposes of reporting cash flows, the Organization considers all highly liguid investments with an
ariginal maturity of three months ar less to be cash equivalents.

Confributions

Unconditional contributions and grants are recognized when pledged and recorded as net assets
withaut dohor restrictions or net assets with donor resfrictions, depanding on the existence andfor
nature of any donor-imposad restrictions. Conditional promisss to give are recognized when ths
conditions on which they depend are substantialiy met. Gifts of cash and other assets are reparted with
donar restricted support if they are received with donar stipulalions that limit the use of the donated
assels,



FLORIDA OUTREACH CENTER FOR THE BLIND, INC.,
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2021

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING PQLICIES (CONTINUED)
Contributions (Gont’d}

When a restriction expires, that is, when a stipulated time restriction ends or a purpose restriction is
accomplished, net asssets with donor restriclions are reclassified to net assets without donor restrictions
and reported in the statement of activities as net assets released from restrictions. Donor-restricted
confributions and grants whose rastrictions are met in the same reporting pericd are reported as net
assets without donar restriclion suppart. Donations of property and equipment are recorded as support
al their estimated fair value at the dale of donation. Contributions and grants restricted for the
acquisition of land, buildings, and equipment are repcrted as net assets without donor restriction upan
acquisition of the assets and the assets are pfaced in service.

Functional Alfocation of Expenses

The costs of providing the various programs and services have been summarized on a functional basis
in the accompanying financial statements. Accordingly, certain costs have been allocated among
program services and supporting services benefited. Such allocations are determingd by management
on an eguitable basis.

FProperty and Equipment

Property and equipment purchased by the Organization are staled at cost. Donated property and
equipment are stated at fair market value at the date of the donation. Donafions are reported as
unrestricted support unless the donor has restricted the donated asset to a specific purpose. Assets
donated with explicit restictions regarding their use and contributions of cash that must ba used to
acquire property and squipment are reported as restricted support. Absent of donor slipulations
regarding haw long those donated or acquired assets are placed in service as instructed by the donor
reclassifying temporarily restricled nat assets to unrestricted net assets at that time. Those asssts
donated with donor stipulations regarding permanant restrictions for a certain use are included as
permanegntly restricted.

Major additions which materially increase the value of the property are capitalized and depreciated over
the life of the asset Maintenance and repairs are charged to expense as incurred. Depreciation
expense has been computed using tha straight-line method over useful lives ranging from 3 to 5 years.
The Organization follows the practice of capitalizing all expendituras for land, buildings, fumniture and
aquipment in excass of $500.

Measure of Cperations

The statements of activities report all changes in net assets, including changes in net assels fram
operating and non-operating activities. Operating activities consist of those items atlributable to Florida
Outraach Center for the Blind, Inc's ongoing activities. Non-opserating activities are limited to rescurces
that generate return from investments, endowment contributions, financing costs, and other actlivities
cansidered o be mare of an unusual or nonrecurring nature.



FLORIDA QUTREACH CENTER FOR THE BLIND, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2021

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
New Accounting Pronouncement

On August 18, 2018, FASB issued ASU 2016-14, Not-for-Profit Entities {(Topic 958) — Presentation of
Financial Statemenis of Not-for-Profit Entities. The update addresses the complexity and
understandability of net asset classification, deficiencies in infarmation about liquidity and availability of
resources, and lack of consistency in the type of information provided about expenses and investment
raturn. Florida Cutreach Center for the Blind, Inc. has adjusted the presentation of these statements
accordingly. The ASL) has been applied retrospectively to all periods presentsd.

Subsequent Events

The subsequient events have been avaluated through June 3, 2022, the date the financial statements
wara available to be igsusd.

{Jse of Estintates

The preparation of financial statemsnts in conformity with accounting principles generally accepted in
the United States of America requires managsment to maks and evaluate estimates and assumptions
that affect the reporled amounts of assets and liabilities and disclosure of contingent assets and
fiabilities at the date of the financial statements and the reporied amounts of revenues, support and
expenses during the period. Aclual results could differ from those estimates.

Income Taxes

The Qrganizalion is incorporated in the Stats of Fiorida as a nonprofit organization and has elected
federal tax-exempi sfatus under [.R.C. Section 501{c)3). Therefore, no provision for income taxes has
heen made ih the accompanying financial statements. The Organization's Forms 990, Refurn of
Organization Exempt from Income Tax, for the years ending 2019, 2020, and 2021 are subject to
examination by the IRS, genarally for three years after they are filad. As of December 31, 2021, the
Organization had no uncertain tax positions that qualify for recognition or disclosure in the financial
statements.

Grants and Deferred Support and Revenue

The Organization records the entire grant {if non-reimbursable) as accounts raceivable when the grants
are issued. Income from non-reimbursable grants is recorded when appropriate funds are spent.
Income is recorded on the books as earned according to the terms specified in the grant. Grant funds
with danor restrictions represent the amount of grants that have been recaived or committed but not yet
garned (spent) in the current year. Reimbursable grants are recorded as the reimbursable expenses
have bean spent and submitted. Accounts Receivable reprasents amounts eligible for reimbursement
not billed or collected yet.



FILORIDA QUTREACH CENTER FOR THE BLIND, INC.
NOTES TO FINANCIAL GTATEMENTS
DECEMBER 31, 2021

MOTE 3 - PROPERTY AND EQUIPMENT

Fraperty and equipment are summarized by major classification as lfallows:

Buildings & Land $474,996
Furniture and Fixtures 14,652
Office Equipment 27,293
516,240

Less: Accumulated Depreciation (54,519)
_$462,421

NOTE 4 - GRANT REVENUE

Grants are subject to annual approval and periodic amendment and may require the fulfillment of
certain conditions as set forth in the grant. Failure {o fulfil the grant conditions could result in the return
of the funds ta grantors.

The following is a summary of gramt revenues earmed by grantor agency for the year ended December
21, 2021:

Boca Rio Golf Club $ 3,000
Community Foundation of Palm Beach and Martin County 5,000
Florida Department of Education/Division of Blind Services 72,030
Handicap Awareness 5,000
J. Milton and Nellie Hoffa Foundation 5,000
Lost Tree Village Charitable Foundatian 13,550
Faim Beach County CARES Partnership for Aging 1,000
FPB30O State LETF 5,000
CQuantum Foundation 30,000
TD Charitable Foundation 5,000
The Batchelor Foundatian, Inc. 15,000
The Handa Classic 3,500
The Ihgersoll Family Charitable Fund 2,500
The Jim Moran Foundation 50,000
The Jorgensen Foundation 4,000
The MG Family Foundation 1,500
The Walter and Barbara Bauke Foundation 2,000
The Wawa Foundation 2,500
The Weyenburg Charitable Trust 5,000
Walter and Adi Blum Foundation 15,000
William and Helen Thomas Charitable Trust 25,000

Total Grant Revenues  § 270,580



FLORIDA QUTREACH CENTER FOR THE BLIMD, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2021

NOTE 5 - UNINSURED CASH BALANCES

The Organization mainfaing cash balancas hefd in several accounts at onse financial institution located
in Palm Beach County, Florida. The accounts are insured at each institution by the Federal Deposit
Insurance Corporation up to $250,000. At December 31, 2021, the Association had $185,005 in excess
of the insured limit. The Crganization is cumently in the process of taking measures to eliminate such
axcess and has not experienced any losses related to these uninsured halances.

NOTE 6 — COVID-19 PANDEMIC

The COVID-19 pandsmic, whose affacts first becamsa known in January 2020, had a broad and
negative impact on organizations and financial markets around the world. The United States and globai
markats experienced significant daclines in value resulting from uncertainty caused by the pandemic.
The extent of the impact of COVID-18 on Florida Qutreach Center for the Blind Inc.'s operationgl and
financial performance was significant as the Qrganization was forced to shut down and have limited
operations due to the pandemic.

Due to the adverse financial effects of COVID-18 on Florida Outreach Center for the Blind Inc.'s day-to-
day operations, an April 20, 202{), the Organization received loan procesds in the amount of $22,000
under the Paycheck Protection Program {*PPP"} administered by the Small Business Administration
(SBA}. The PPP was established as part of the Corcnavirus Aid Relisf and Economic Sesurity Act
("CARES Act™). I provided loans to qualifying businesses up to 2.5 times of the average monthly payroll
expense. The loans and accrued interest are forgivable after eight wesks as lang as the bomower uses
the loan proceeds for aligible purposes, including payroll, bensfits, rent and utilities, and maintaing its
payroll levels. In January 2021, the Organization received nofice from the bark that their SBA PPP loan
forgivensess request was approved for their first PPP loan taken out in April 2020, The bank received
payment from the SBA inclusive of all accrued interest in the amount of $22 167 and amounts remitted
by the SBA to the bank paid the Organization's PPP loan in full.

Due to the continued adverse financial effects of COVID-19 on their day-to-day operations, in January
2021, the Grganization ook out a second draw PPP loan under CARES Act in the amount of 528,350,
Terms and conditfons of the second draw PPP [oan were the same as the Organization’s first PPP loan
taken out in April 2020. In September 2021, the Organization received notice from the bank that thair
SBA PFP loan forgivenass ragueast was approved for their second PPP loan taken out in January 2021,
The bank received payment frem the SBA inclusive of all agcrued interest in the amount of $26,515 and
amounts remitted by the SBA to the bark paid the Qrganization’s PPP [gan in full.

After receipt of both payments, the Organization's remaining SBA PPP loan balance is $0. The
Crganizalion in anticipation that the loans would be forgiven, carried them on the books at principal {the
net present value of the debt), until forgiven, with no gccruals for interest. For the year-ended
December 31, 2021, the Organization recognized $48 350 of forgiven SBA PPF Loans as income,
which represents all principal draws that the Organization made under the Paycheck Protection
Prograrn administered by the SBA.
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